Paper Money = Despotism

Guest post by Wendy McElroy.

“Fiat” is money with no intrinsic value beyond whatever an issuing government is able to
enforce. When it enjoys a monopoly as currency, fiat inevitably turns the free market
functions of money inside out. Instead of being a store of value, the currency becomes a
point of plunder through monetary policies such as quantitative easing. Instead of greasing
society as a medium of exchange, the currency acts as a powerful tool of social control.
The second harm is far less frequently discussed than inflation, but it is devastating. The
personal freedoms that we know as “civil liberties” rest upon sound money.
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