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Employment law is a mainstay of state economic policy. Few question its efficacy as a
means to correct “market failures”—like unlivable wages for meaningful work—that would
leave society in shambles. In fact, no serious debate exists among American policymakers
about the benefits of such laws. Their utility is simply assumed.

But laws that restrict or stipulate the terms of voluntary employment contracts stifle
economic progress and make life harder for everyone—even those for whom the laws were
designed to aid.
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