
Scandalous Regulators

Written by Mark Thornton for Mises Daily.

Regulation simply does not work. It is designed with hopes of success, but with no
mechanism to achieve this success. We hope for efficiency, but what we get is
bureaucracy. We hope for effectiveness, but what we get is rules and red tape that serves
neither producer nor consumer. We hope for safety, but what we eventually get is chaos.
Let us take a look at the prominent cases where regulation was supposedly lacking and
examine the real cause of chaos.
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